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'RUpPL�ODQFH�XQH�QRXYHOOH�RIIUH�GH�PDvWULVH�G¶°XYUH���8Q�DFFRPSDJQHPHQW
JOREDO�SRXU�GHV�UpQRYDWLRQV�pQHUJpWLTXHV�UpHOOHPHQW�SHUIRUPDQWHV

$OL[DQ�±���DYULO������±�'RUpPL��DFWHXU�GH�UpIpUHQFH�GDQV�OD�UpQRYDWLRQ�pQHUJpWLTXH�SHUIRUPDQWH�GHV�PDLVRQV�LQGLYLGXHOOHV�
IUDQFKLW�XQ�QRXYHDX�FDS�HQ�SURSRVDQW�GpVRUPDLV�XQH�RIIUH�GH�PDvWULVH�G¶°XYUH�j�GHVWLQDWLRQ�GHV�PpQDJHV��&HWWH�QRXYHOOH
DFWLYLWp��TXL�V¶LQVFULW�GDQV�OD�GpPDUFKH�(66��eFRQRPLH�6RFLDOH�HW�6ROLGDLUH��GH�'RUpPL��YLHQW�FRPSOpWHU�VHV�VHUYLFHV�GH
IRUPDWLRQ�HW�G¶DFFRPSDJQHPHQW�GHV�DUWLVDQV��(OOH�UpSRQG�DXVVL�ELHQ�DX[�DWWHQWHV�GHV�SDUWLFXOLHUV�TX¶j�FHOOHV�GHV
ILQDQFHXUV�HW�GHV�FROOHFWLYLWpV�VRXFLHXVHV�GH�JDUDQWLU�GH�YUDLHV�SHUIRUPDQFHV�pQHUJpWLTXHV�GDQV�OD�GXUpH�

8QH�PLVVLRQ�SHQVpH�SRXU�PDVVLILHU�OD�UpQRYDWLRQ�JOREDOH
8Q�SLORWDJH�FRPSOHW�GHV�WUDYDX[���DYHF�OD�QRXYHOOH�PLVVLRQ�GH�PDvWULVH�G¶°XYUH��02(���'RUpPL�FRRUGRQQH
O¶HQVHPEOH�GX�SURMHW��GHSXLV�OHV�pWXGHV�SUpDODEOHV��DXGLWV��FRQFHSWLRQ��IRUPDOLWpV��MXVTX¶j�OD�UpFHSWLRQ�ILQDOH�

8Q�LQWHUORFXWHXU�XQLTXH���TX¶LO�V¶DJLVVH�GHV�PpQDJHV�RX�GHV�HQWUHSULVHV�DUWLVDQDOHV��FKDFXQ�GLVSRVH�G¶XQ�SRLQW�GH
FRQWDFW�XQLTXH��FH�TXL�VLPSOLILH�FRQVLGpUDEOHPHQW�OD�JHVWLRQ�HW�OLPLWH�OHV�GpFRQYHQXHV�

'HV�FRQWU{OHV�LQWHUPpGLDLUHV���XQ�WHVW�G¶pWDQFKpLWp�j�O¶DLU��QRWDPPHQW��SHUPHW�GH�YpULILHU�OD�SHUIRUPDQFH�GX�FKDQWLHU
HQ�FRXUV�GH�URXWH��HW�GH�JDUDQWLU�TXH�OHV�REMHFWLIV�pQHUJpWLTXHV�YLVpV��VRXYHQW�%%&��VRLHQW�UHVSHFWpV�

©�'DQV�OD�SUDWLTXH��OD�PDvWULVH�G¶°XYUH�QRXV�SHUPHW�GH�SLORWHU�ILQHPHQW�OD�TXDOLWp�HW�OD�SHUIRUPDQFH�pQHUJpWLTXH
GX�FKDQWLHU��WRXW�HQ�RIIUDQW�XQ�UpHO�FRQIRUW�SRXU�OHV�PpQDJHV�HW�XQH�PHLOOHXUH�FRRUGLQDWLRQ�SRXU�OHV�DUWLVDQV��ª
²�9LQFHQW�/HJUDQG��3UpVLGHQW�GH�'RUpPL

'HV�EpQpILFHV�SRXU�WRXV�OHV�DFWHXUV
0pQDJHV���XQ�SURFHVVXV�VpFXULVp��DYHF�XQ�DFFRPSDJQHPHQW�SHUVRQQDOLVp��PRQWDJH�GX�SODQ�GH�ILQDQFHPHQW��VXLYL
GHV�WUDYDX[��PpGLDWLRQ�VL�EHVRLQ��HW�XQH�SHUIRUPDQFH�DYpUpH�j�OD�FOp��GLYLVLRQ�SDU���j���GHV�IDFWXUHV�GH�FKDXIIDJH��

(QWUHSULVHV�DUWLVDQDOHV���XQ�JDLQ�GH�WHPSV�HW�XQH�RUJDQLVDWLRQ�IOXLGLILpH��JUkFH�j�OD�SUpVHQFH�G¶XQ�FRRUGRQQDWHXU�TXL
JqUH�OHV�LQWHUIDFHV�HW�DVVXUH�OD�FRKpUHQFH�WHFKQLTXH�

)LQDQFHXUV���OD�FHUWLWXGH�GH�ILQDQFHU�GHV�SURMHWV�FRQIRUPHV�j�GHV�VWDQGDUGV�pQHUJpWLTXHV�H[LJHDQWV��SHUPHWWDQW�j�OD
IRLV�OD�UH�VROYDELOLVDWLRQ�GHV�PpQDJHV�HW�XQ�LPSDFW�pFRORJLTXH�UpHO�

&HWWH�QRXYHOOH�RIIUH�DSSRUWH�pJDOHPHQW�XQH�UpSRQVH�FRQFUqWH�DX[�H[LJHQFHV�GH�O¶$1$+��TXL�GHPDQGH�VRXYHQW�OD�PLVH�HQ
SODFH�G¶XQH�PDvWULVH�G¶°XYUH�SRXU�OHV�SURMHWV�GpSDVVDQW���������¼�GH�WUDYDX[�

8Q�VDYRLU�IDLUH�pSURXYp
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'HSXLV�SOXVLHXUV�DQQpHV��'RUpPL�V¶DSSXLH�VXU�VRQ�5pIpUHQWLHO�GH�OD�5pQRYDWLRQ�3HUIRUPDQWH�SRXU�JDUDQWLU�OD�FRKpUHQFH
WHFKQLTXH�GHV�LQWHUYHQWLRQV�HW�XQ�QLYHDX�pOHYp�GH�TXDOLWp�VXU�OH�ORQJ�WHUPH��/¶HQWUHSULVH�DQLPH�GpMj��

8Q�UpVHDX�GH�SOXV�GH�����HQWUHSULVHV�DUWLVDQDOHV�IRUPpHV�DX[�ERQQHV�SUDWLTXHV��pWDQFKpLWp�j�O¶DLU��SRQWV
WKHUPLTXHV��YHQWLODWLRQ«��

'HV�SDUWHQDULDWV�DYHF�����FROOHFWLYLWpV�WHUULWRULDOHV�

8Q�S{OH�GH�5	��/DE¶�'RUpPL���TXL�GpYHORSSH�RXWLOV�HW�VXSSRUWV�SpGDJRJLTXHV�SRXU�FRQWLQXHU�j�IDLUH�SURJUHVVHU�OD
ILOLqUH�

¬�SURSRV�GH�'RUpPL
&UppH�HQ������HW�DJUppH�(686��'RUpPL�HVW�O¶XQ�GHV�SULQFLSDX[�DFWHXUV�GH�OD�WUDQVLWLRQ�pQHUJpWLTXH�GX�EkWLPHQW�
/¶HQWUHSULVH�RIIUH�XQ�DFFRPSDJQHPHQW�FRPSOHW�DX[�PpQDJHV�HW�DX[�DUWLVDQV��

)RUPDWLRQV��FHUWLILpHV�4XDOLRSL�

5	'���pWXGHV��VLPXODWHXUV��JXLGHV�WHFKQLTXHV

&RRUGLQDWLRQ�HW�UpDOLVDWLRQ�GH�FKDQWLHUV���FRXUWDJH�RX�PDvWULVH�G¶°XYUH

6XLYL�SRVW�WUDYDX[���JDUDQWLH�GH�OD�SHUIRUPDQFH��PpGLDWLRQ�pYHQWXHOOH

*UkFH�j�FHWWH�DSSURFKH�JOREDOH��'RUpPL�FRQWULEXH�j�GLYLVHU�SDU���j���OHV�FRQVRPPDWLRQV�GH�FKDXIIDJH�HW�j�UpGXLUH
FRQVLGpUDEOHPHQW�O¶HPSUHLQWH�FDUERQH�GX�SDUF�UpVLGHQWLHO�HQ�)UDQFH�
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