
�
�
0,17���OD�VROXWLRQ�LQWHOOLJHQWH�SRXU�RSWLPLVHU�OD�JHVWLRQ�dQHUJdWLTXH�HW�OD�UHFKDUJH�GHV�YdKLFXOHV
dOHFWULTXHV

�

&20081,48b�'(�35(66(

0,17���8QH�VROXWLRQ�LQQRYDQWH�SRXU�XQH�JHVWLRQ�RSWLPLVdH�GH�O
dQHUJLH

$YHF�OD�KDXVVH�FRQWLQXH�GHV�SUL[�GH�O
dOHFWULFLWd�HW�O
DFFXPXODWLRQ�GHV�UdJOHPHQWDWLRQV��ORL�(15�GX����PDUV
������ORL�GhRULHQWDWLRQ�GHV�PRELOLWdV���/20���LO�HVW�FUXFLDO�SRXU�OHV�HQWUHSULVHV�HW�OHV�LQVWLWXWLRQV�G
RSWLPLVHU
OHXU�FRQVRPPDWLRQ�dQHUJdWLTXH�

0,17���8QH�VROXWLRQ�GH�PDQDJHPHQW�GH�O
dQHUJLH�HIILFDFH�HW�SRO\YDOHQWH

/D�VROXWLRQ�0,17�SHUPHW�XQH�JHVWLRQ�LQWHOOLJHQWH�GH�O
dQHUJLH�HQ�RSWLPLVDQW�OHV�SdULRGHV�GH�UHFKDUJH�GHV
YdKLFXOHV�dOHFWULTXHV��HQ�PD[LPLVDQW�O
XWLOLVDWLRQ�GHV�dQHUJLHV�UHQRXYHODEOHV�HW�HQ�DVVXUDQW�XQH�FRPSDWLELOLWd
DYHF�WRXWHV�OHV�PDUTXHV�G
dTXLSHPHQWV��(OOH�LQWeJUH�dJDOHPHQW�GHV�IRQFWLRQV�DYDQFdHV�GH�VWRFNDJH�HW�GH
FRQVRPPDWLRQ�G
dQHUJLH�

7URLV�YHUVLRQV�DGDSWdHV�c�FKDTXH�EHVRLQ

/D�VROXWLRQ�VH�FRPSRVH�GH�WURLV�QLYHDX[�G
RIIUH��

0,17�&RUH���/D�EDVH�GX�V\VWePH��DVVXUDQW�OD�FROOHFWH�HW�OD�JHVWLRQ�GHV�GRQQdHV�ORFDOHV�GHV
dTXLSHPHQWV�
0,17�$GYDQFHG���$MRXWH�XQH�FRXFKH�GhLQWHOOLJHQFH�DUWLILFLHOOH�SRXU�XQH�RSWLPLVDWLRQ�DYDQFdH�
0,17�&XVWRP���2IIUH�XQH�SHUVRQQDOLVDWLRQ�SRXVVdH�HW�XQH�JHVWLRQ�VXU�PHVXUH�GHV�EHVRLQV
dQHUJdWLTXHV�

%DVdH�VXU�OD�SODWHIRUPH�GhDXWRPDWLVDWLRQ�RXYHUWH�3/&QH[W��0,17�IDFLOLWH�VRQ�LQWdJUDWLRQ�DYHF�GLYHUV
FRPSRVDQWV�WHOV�TXH�OHV�V\VWePHV�GH�UHFKDUJH�SRXU�YdKLFXOHV�dOHFWULTXHV��OH�VWRFNDJH�G
dQHUJLH�HW�OHV
LQVWDOODWLRQV�GH�SURGXFWLRQ�UHQRXYHODEOH��VRODLUH��dROLHQ���TXHOOH�TXH�VRLW�OD�PDUTXH�GHV�dTXLSHPHQWV
H[LVWDQWV�

8QH�VROXWLRQ�SHUIRUPDQWH�SRXU�OD�JHVWLRQ�GHV�,59(�HQ�HQWUHSULVH

0,17�&RUH�DVVXUH�XQ�dTXLOLEUDJH�G\QDPLTXH�GH�OD�FKDUJH��ORDG�EDODQFLQJ��HW�SLORWH�FHQWUDOHPHQW�SOXVLHXUV
PDUTXHV�GH�ERUQHV�GH�UHFKDUJH�VXU�XQ�PfPH�VLWH��,O�RSWLPLVH�O
XWLOLVDWLRQ�GH�O
dQHUJLH�SURGXLWH�ORFDOHPHQW�HW
DMXVWH�OHV�VHVVLRQV�GH�UHFKDUJH�HQ�IRQFWLRQ�GHV�SULRULWdV�HW�GHV�EHVRLQV�

3DUPL�VHV�SULQFLSDOHV�IRQFWLRQQDOLWdV��
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*HVWLRQ�FHQWUDOLVdH�GHV�ERUQHV�GH�UHFKDUJH�PXOWL�PDUTXHV�
3ULRULVDWLRQ�GH�OD�FKDUJH�VHORQ�OH�VWDWXW�GHV�XWLOLVDWHXUV�HW�GHV�HPSODFHPHQWV�
3URWHFWLRQ�FRQWUH�OHV�VXUWHQVLRQV�SRXU�dYLWHU�WRXWH�VXUFKDUJH�GX�UdVHDX�

/eLQWHOOLJHQFH�DUWLILFLHOOH�DX�VHUYLFH�GH�OD�JHVWLRQ�dQHUJdWLTXH

0,17�$GYDQFHG�HW�0,17�&XVWRP�LQWeJUHQW�OD�IRQFWLRQQDOLWd�0,17�2SWLPL]HU��TXL�DQDO\VH�HQ�WHPSV�UdHO�OHV
GRQQdHV�H[WHUQHV��PdWdR��WDULIV�GH�O
dOHFWULFLWd��SRXU�PD[LPLVHU�O
HIILFDFLWd�dQHUJdWLTXH��/hLQWHUIDFH�ZHE
SHUPHW�DX[�DGPLQLVWUDWHXUV�GH�VXSHUYLVHU�IDFLOHPHQW�OHV�XWLOLVDWHXUV�HW�OD�SODQLILFDWLRQ�GHV�FKDUJHV�

)RQFWLRQQDOLWdV�DYDQFdHV��

5HFKDUJH�LQWHOOLJHQWH�VHORQ�OHV�SUdYLVLRQV�PdWdRURORJLTXHV�HW�OHV�WDULIV�G
dOHFWULFLWd�
'dPDUUDJH�GH�OD�FKDUJH�YLD�606��5),'�RX�UHFRQQDLVVDQFH�GH�SODTXHV�GhLPPDWULFXODWLRQ�
,QWHUIDcDJH�DYHF�OHV�ERUQHV�YLD�2&33�RX�0RGEXV�7&3�
6XLYL�GHV�GRQQdHV�GH�FRQVRPPDWLRQ�HW�SODQLILFDWLRQ�RSWLPLVdH�

0,17���8QH�JHVWLRQ�dQHUJdWLTXH�LQWHOOLJHQWH�HW�DXWRPDWLVdH

$YHF�0,17��OHV�HQWUHSULVHV�SHXYHQW�GRXEOHU�OHXU�FDSDFLWd�GH�FKDUJH�GH�YdKLFXOHV�HW�UdGXLUH�MXVTX
b�����
OHXUV�FRgWV�dQHUJdWLTXHV�OLdV�DX[�ERUQHV�GH�UHFKDUJH��&HWWH�VROXWLRQ�LQQRYDQWH�H[SORLWH�DX�PLHX[�OHV
dQHUJLHV�UHQRXYHODEOHV�ORFDOHV��OLPLWH�OHV�SLFV�GH�FRQVRPPDWLRQ�HW�dYLWH�OHV�VXUFRgWV�

3RXU�HQ�VDYRLU�SOXV��UHQGH]�YRXV�VXU�QRWUH�SDJH�GdGLdH��
KWWSV���UHVVRXUFHV�SKRHQL[FRQWDFW�IU�PLQW�VROXWLRQ�

$�SURSRV�GH�3KRHQL[�&RQWDFW�
/HDGHU�PRQGLDO�GX�PDUFKc�GH�O
LQJcQLHULH�cOHFWULTXH��cOHFWURQLTXH�HW�GH�O
DXWRPDWLVDWLRQ�3KRHQL[�&RQWDFW
FRPSWH�������FROODERUDWHXUV�b�O
LQWHUQDWLRQDO�GDQV�SOXV�GH����ILOLDOHV�b�WUDYHUV�OH�PRQGH��1RWUH�REMHFWLI�HVW
GH�FUcHU�GHV��6ROXWLRQV�SRXU�O
DYHQLU��
1RV�SURGXLWV�HW�VROXWLRQV�VRQW�XWLOLVcV�SDUWRXW�Rg�OHV�SURFHVV�GRLYHQW�IRQFWLRQQHU�DXWRPDWLTXHPHQW��1RXV
GcYHORSSRQV�VDQV�FHVVH�GH�QRXYHOOHV�VROXWLRQV�SRXU�UcSRQGUH�DX[�H[LJHQFHV�FURLVVDQWHV�GH�YRV
DSSOLFDWLRQV�LQGXVWULHOOHV�HW�LQIUDVWUXFWXUHOOHV�
'HV�VROXWLRQV�GH�UDFFRUGHPHQW�LQQRYDQWHV��ILDEOHV�HW�IOH[LEOHV���GHV�FRQQHFWHXUV�FLUFXODLUHV�GH�0��b�0���
GHV�FRQQHFWHXUV�GH�GRQQcHV��GHV�FRQQHFWHXUV�SKRWRYROWDfTXHV�DLQVL�TXH�GHV�FRQQHFWHXUV�LQGXVWULHOV
PRGXODLUHV�UHFWDQJXODLUHV�HW�b�XVDJH�LQWHQVLI���OD�JDPPH�FRPSOdWH�GH�FRQQHFWHXUV�HW�GH�EReWLHUV�3KRHQL[
&RQWDFW�RIIUH�XQ�cYHQWDLO�FRQVLGcUDEOH�GH�VROXWLRQV�SRXU�OHV�DSSOLFDWLRQV�LQGXVWULHOOHV�HW�VHPL�LQGXVWULHOOHV�
/HV�DYDQWDJHV�GH�QRV�SURGXLWV�YRQW�DX�GHOb�GH�OHXU�IRQFWLRQ�SXUH���LOV�DLGHQW�QRV�SDUWHQDLUHV�b�FRQFHYRLU�GHV
SURFHVVXV�SOXV�HIILFDFHV��b�UcGXLUH�OHV�FRhWV�HW�b�UcSRQGUH�DX[�EHVRLQV�GHV�PDUFKcV�SRUWHXUV�GH�GHPDLQ�
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